
KTVWUKCEZ1XB Doc < Macroeconomic Stabilty and Financial Regulation: Key Issues for the G20

 

Macroeconomic Stabilty and Financial Regulation: Key
Issues for the G20

Filesize: 5.46 MB

 

Reviews

Basically no words to clarify. Of course, it is perform, still an amazing and interesting literature. Its
been printed in an exceptionally basic way which is only soon after i finished reading through this
ebook where actually altered me, change the way i really believe.
(Newton Runolfsson)

 

DISC L A IM ER      | DM C A 
 

http://www.readnow.site/disclaimer.html
http://www.readnow.site/dmca.html


APR41NVH79KH ̂  Book « Macroeconomic Stabilty and Financial Regulation: Key Issues for the G20

MACROECONOMIC STABILTY AND FINANCIAL REGULATION: KEY
ISSUES FOR THE G20

Centre for Economic Policy Research. Paperback. Book Condition: new. BRAND NEW, Macroeconomic Stabilty
and Financial Regulation: Key Issues for the G20, Mathias Dewatripont, Xavier Freixas, Richard Portes, The G20
meeting in London in spring 2009 was a historical moment of global cooperation to deal with the global
financial crisis. This book collects essays from leading economists, first presented as an eBook in January 2009,
advocating many of the policies that were eventually agreed on, including the headline-grabbing global fiscal
stimulus. But it goes further, calling for: / Reforms to address global imbalances by a) creating insurance
mechanisms for countries that forgo reserve accumulation and stimulate domestic expansion; and b)
accelerating the development of financial systems in emerging markets. / Macroeconomic policy to meet any
threat of deflation promptly, with a zero interest rate policy and quantitative easing, and an inflation target to
avoid expectations of deflation. / Adjustment of the Basel II capital requirements to mitigate procyclicality. /
Creation of a centralised clearing counterparty for credit default swap trades. / Severing the link between credit
rating agencies and issuers and monitoring the former's power. / Establishment of a harmonised bankruptcy
regime for banks that gives regulators strong powers over bank managers and shareholders before the bank is
technically insolvent, especially in the case of cross-border banks. / Creation of an International Financial
Stability Fund that takes equity positions in the financial institutions of participating countries and monitors
their activities. Many of these suggestions are still being debated today.
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