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Not indexed. Not illustrated. 1906 edition. Excerpt: . CHAPTER XXXI. THE FUTURE OF THE TRANSVAAL. Never
prophesy unless you know, is the tritest of warnings, and carries with it its own refutation, for if it were
observed, who would be able to prophesy at all? Yet it is necessary, if the best course is to be found in which to
direct the destinies and to shape the policy of a country, that an intelligent forecast should be made of events to
come, and that the lessons of the past be applied as a guide to the future. The prosperity of the Transvaal, from
an industrial and agricultural point of view, is assured. It rests on the success of the mining industry, as to the
future of which there can be no shade of doubt. The Witwatersrand is not only the largest goldfield in the world,
with a yield exceeding by far the output of any other mining centre, but it belongs to the rare class of mining
ventures in which the speculative element has been largely eliminated, and which, for stability of returns,
compares favourably with industrial undertakings. It is safe to say that Rand mining properties are more
reliable investments than, for instance, railways, whose returns are largely affected by the vicissitudes of the
weather, and the results of crops; and that they are more certain of profits than manufacturing ventures, since
they are not subject to the vagaries of the laws of supply and demand. Gold is always sure...
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